
Date Time Country Economic Data Measures Forecast Previous

18-Jan 5:31 GBP Rightmove HPI m/m
It's a leading indicator of the housing industry's health because rising

house prices attract investors and spur industry activity;
0 -0.60%

18-Jan All Day EUR Eurogroup Meetings

The Eurogroup coordinates economic policies of the 19 euro area

member states, and their initiatives and decisions can have a

widespread effect on the Eurozone's economic health;

0 0

18-Jan Tentative EUR German Buba Monthly Report

It contains relevant articles, speeches, statistical tables, and provides

detailed analysis of current and future economic conditions from the

bank's viewpoint;

0 0

18-Jan All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence.

0 0

18-Jan 19:00 GBP BOE Gov Bailey Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person.

0 0

19-Jan 12:30 EUR German Final CPI m/m Change in the price of goods and services purchased by consumers; 0.50% 0.50%

19-Jan 14:30 EUR Current Account

It's directly linked to currency demand - a rising surplus indicates that

foreigners are buying more of the domestic currency to execute

transactions in the region;

0 26.6B
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Date Time Country Economic Data Measures Forecast Previous

19-Jan 14:30 EUR Italian Trade Balance
Difference in value between imported and exported goods during the

reported month;
0 7.57B

19-Jan All Day EUR ECOFIN Meetings ECOFIN is the Eurozone's broadest financial decision making body. 0 0

19-Jan 15:30 EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity;

54.1 54.4

19-Jan 15:30 EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity;

55.1 55

19-Jan 23:30 GBP MPC Member Haldane Speaks

BOE MPC members vote on where to set the nation's key interest rates

and their public engagements are often used to drop subtle clues

regarding future monetary policy;

0 0

20-Jan 2:30 USD TIC Long-Term Purchases

Demand for domestic securities and currency demand are directly

linked because foreigners must buy the domestic currency to purchase

the nation's securities;

0 51.9B

20-Jan 12:30 EUR German PPI m/m

It's a leading indicator of consumer inflation - when manufacturers

charge more for goods the higher costs are usually passed on to the

consumer;

0.20% 0.20%

20-Jan 12:30 GBP CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

0.50% 0.30%



Date Time Country Economic Data Measures Forecast Previous

20-Jan 12:30 GBP Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding the volatile food, energy, alcohol, and tobacco items;
1.30% 1.10%

20-Jan 12:30 GBP PPI Input m/m

It's a leading indicator of consumer inflation - when manufacturers pay

more for goods the higher costs are usually passed on to the

consumer;

0.20% 0.20%

20-Jan 12:30 GBP PPI Output m/m Change in the price of goods sold by manufacturers; 0.20% 0.20%

20-Jan 12:30 GBP RPI y/y
Change in the price of goods and services purchased by consumers for

the purpose of consumption;
1.10% 0.90%

20-Jan 15:00 GBP HPI y/y Change in the selling price of homes; 5.80% 5.40%

20-Jan 15:30 EUR Final CPI y/y

Consumer prices account for a majority of overall inflation. Inflation is

important to currency valuation because rising prices lead the central

bank to raise interest rates out of respect for their inflation

containment mandate;

-0.30% -0.30%

20-Jan 15:30 EUR Final Core CPI y/y
Change in the price of goods and services purchased by consumers,

excluding food, energy, alcohol, and tobacco;
0.20% 0.20%

20-Jan Tentative EUR German 30-y Bond Auction
Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates.
0 -0.06|1.6



Date Time Country Economic Data Measures Forecast Previous

20-Jan 20:30 USD NAHB Housing Market Index Level of a diffusion index based on surveyed home builders; 86 86

20-Jan Tentative USD President-Elect Biden Speaks 0.00% 0 0

21-Jan 15:00 GBP BOE Credit Conditions Survey

It's correlated with spending and confidence - rising debt levels are a

sign that lenders feel comfortable issuing loans, and that consumers

and businesses are confident in their financial position and eager to

spend money;

0 0

21-Jan 16:30 GBP CBI Industrial Order Expectations

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their expectations can be an early

signal of future economic activity such as spending, hiring, and

investment;

-35 -25

21-Jan 18:15 EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors about

monetary policy. It contains the outcome of their decision on interest

rates and commentary about the economic conditions that influenced

their decision.

0 0

21-Jan 18:15 EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future;

0 0

21-Jan 19:00 EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors

regarding monetary policy. It covers in detail the factors that affected

the most recent interest rate

0 0

21-Jan 19:00 USD Philly Fed Manufacturing Index

It's a leading indicator of economic health - businesses react quickly to

market conditions, and changes in their sentiment can be an early

signal of future economic activity such as spending, hiring, and

investment;

12.2 11.1



Date Time Country Economic Data Measures Forecast Previous

21-Jan 19:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions.

832K 965K

21-Jan 19:00 USD Building Permits
It's an excellent gauge of future construction activity because obtaining

a permit is among the first steps in constructing a new building;
1.60M 1.64M

21-Jan 19:00 USD Housing Starts

It's a leading indicator of economic health because building

construction produces a wide-reaching ripple effect. For example, jobs

are created for the construction workers

1.56M 1.55M

21-Jan 22:30 GBP BOE Gov Bailey Speaks

As head of the central bank, which controls short term interest rates,

he has more influence over the nation's currency value than any other

person.

0 0

22-Jan 5:31 GBP GfK Consumer Confidence
Financial confidence is a leading indicator of consumer spending, which

accounts for a majority of overall economic activity;
-30 -26

22-Jan 12:30 GBP Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity;
0.80% -3.80%

22-Jan 12:30 GBP Public Sector Net Borrowing

Difference in value between spending and income for public

corporations, the central government, and local governments during

the previous month;

31.5B 30.8B

22-Jan 13:45 EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy;

49.1 49.1

22-Jan 13:45 EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

50.3 51.1



Date Time Country Economic Data Measures Forecast Previous

22-Jan 14:00 EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57.3 58.3

22-Jan 14:00 EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

45.1 47

22-Jan 14:30 EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

54.6 55.2

22-Jan 14:30 EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

45 46.4

22-Jan 15:00 GBP Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53.1 57.5

22-Jan 15:00 GBP Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

45.5 49.4

22-Jan 20:15 USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

56.6 57.1

22-Jan 20:15 USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

53.7 54.8

22-Jan 20:30 USD Existing Home Sales

It's a leading indicator of economic health because the sale of a home

triggers a wide-reaching ripple effect. For example, renovations are

done by the new owners

6.55M 6.69M



Date Time Country Economic Data Measures Forecast Previous

22-Jan 21:00 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week;
0 -134B

22-Jan 21:30 USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility;

0 -3.2M

00-Jan 0:00 0 0 0.00% 0 0



The Bank of Japan upgraded its economic assessment of three out of nine regions and downgraded one, according to the latest Regional Economic Report, released. Many

regions, while noting that their economy had been in a severe situation due to the impact of the novel coronavirus, there were signs of picking up. However, the impact of a

resurgence of Covid-19 had been pointed out recently, primarily in the services industry, the bank noted. The bank raised the assessment of Hokuriku, Shikoku and Kyushu-

Okinawa regions and lowered its view on Hokkaido. Meanwhile, assessment of all other five regions, namely Tohoku, Kanto-Koshinetsu, Tokai, Kinki and Chugoku were left

unchanged. In the previous October quarterly report, the bank had upgraded the view of eight out of nine regions.

KEY DEVELOPMENTS – INTERNATIONAL

A report released by the Labor Department showed U.S. import and export prices both increased by more than expected in the month of December. The Labor Department

said import prices climbed by 0.9 percent in December after edging up by a revised 0.2 percent in November. Prices for fuel imports led the way higher, spiking by 7.8

percent in December after surging up by 4.8 percent in November. Rising petroleum prices more than offset lower natural gas prices. Excluding fuel imports, import prices

rose by 0.4 percent in December after dipping by 0.2 percent in the previous month. Higher prices for non-fuel industrial supplies and materials and consumer goods more

than offset declining foods, feeds, and beverages prices. The report said export prices also jumped by 1.1 percent in December following a revised 0.7 percent advance in

November. Export prices were expected to climb by 0.5 percent compared to the 0.6 percent increase originally reported for the previous month. 

The UK economy contracted less than expected in November despite a second nationwide lockdown, data released by the Office for National Statistics revealed. Ending six

months of growth, gross domestic product shrank 2.6 percent on month in November but slower than the 5.7 percent fall had forecast. The decline reversed a 0.6 percent

rise posted in October. Given that the current lockdowns are likely to remain in place until mid to late March before being gradually unwound, it is likely that first quarter GDP

will shrink by around 2-3 percent, the economist added. The official data showed that the November GDP fell back to 8.5 percent below the levels seen in February 2020. GDP

declined 8.9 percent in the twelve months to November. On the production-side, construction output continued to expand, while services and production declined in

November from the previous month. Industrial production dropped marginally by 0.1 percent, in contrast to October's 1.1 percent increase. At the same time, the

manufacturing sector grew 0.7 percent, but slower than the 1.6 percent rise in the prior month.

China's exports continued to log robust growth in December driven by higher global demand for pandemic-induced goods, official data revealed. Exports grew 18.1 percent on

a yearly basis in December, faster than the expected growth of 15.0 percent, data from the General Administration of Customs, showed. Nonetheless, the rate of increase

slowed from 21.1 percent posted in November. Driven by domestic demand, imports growth advanced to 6.5 percent from 4.5 percent a month ago. This was also faster than

the economists' forecast of +5.0 percent. As a result, the trade surplus increased to $78.17 billion from $75.4 billion in the previous month. Economists had forecast the

surplus to fall to $72.4 billion. In the whole year of 2020, the trade surplus surged to $535 billion, the highest since 2015. Despite trade disputes, China's surplus with the US

rose to $316.9 billion.

India’s economy is expected to contract 7.7% in the current financial year ending in March, the worst performance in four decades, which is likely to prompt the finance

minister to make a push for growth in the budget next month. The estimate released on Thursday by the Central Statistics Office is broadly in line with the forecasts of

private economists, who envisage a contraction of 7-9.5% for the 2020/21 fiscal year, and the central bank, which has revised its estimate to 7.5%. The government’s annual

budget for next financial year, due to be presented on Feb. 1, is expected to increase spending on new roads, ports and provide incentives for manufacturers, to propel the

economy out of its slump. The economy contracted by a record 23.9% in the April-June quarter following a national lockdown to prevent the spread of the coronavirus. The

contraction was reduced to 7.5% in the September quarter. The government now expects a marginal positive economic growth in the December quarter as most coronavirus

restrictions have been lifted, helping consumer demand and investments. The economy grew 4.2% in the fiscal year 2019/2020.
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